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Hot apartment market sizzles into '08

Nashville Business Journal - by Jenny Burns Nashville Business Journal
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A new Mt. Juliet apartment complex has been purchased for $29.4
million and a Murfreesboro complex sold for $27 million, as buyers
closed their final purchases on a record year for Nashville's
apartment market.

The 250-unit Aventura at Providence in Mt. Juliet sold to Julian
LeCraw & Co. LLC of Atlanta for the highest per unit price - $117,900
- of any of 2007's record 33 complex sales, says Brad Cather,
president of the Greater Nashville Apartment Association and
president of Lighthouse Residential Group.

That price was higher than older West End properties that sold last
year, a sign that Mt. Juliet is taking off.

"l think Providence has got to be one of the hottest development
areas in the mid-state right now as evidenced by this sale," Cather
says.

LeCraw acquired the property from MLP Investments, which developed the property,
on Dec. 18, marking the company's first entrance into the Nashville market in at least 10

years.

LeCraw says it plans to own about 2,000 units in the Nashville area, a target market for

the company.

"Our goal is to make Nashville a hub. We had an end of the year push to get into
Nashville," says Todd Jackovich, vice president of acquisitions at LeCraw.
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DeSanto Realty Group closed on Cason Estates, a 262-unit complex in Murfreesboro
on Dec. 18, says Steve Massey, executive vice president at CB Richard Ellis, who
brokered the deal. DeSanto also bought a $27 million property in Hendersonville in
September. DeSanto says Nashville offers a good price to investors, and plans to continue
to look to buy in the area.

"We find your part of the world to be a good spot to acquire property that's not
overpriced," says Michael Blank, director of acquisitions and finance at DeSanto in
Radnor, Pa.

Nashville is on Julian LeCraw's Top 3 list of cities for acquisitions. Jackovich says that the
company had already slated Nashville for a future acquisition before several data sourcing
groups placed Nashville at the top of their lists as a prime market.

"l went to a conference where | heard the name Nashville more than 30 times," Jackovich
says.

Such booming interest in Nashville's apartment market has catapulted the city to a record
sales year, with 33 apartment complexes sold in 2007 for 8,305 units. That's almost
double the 17 complexes sold in 2006 with 4,840 units.

"This is off the charts,” Cather says, adding he doesn't expect that kind of record pace to
continue.

Massey agrees, saying 2008 won't match 2007 because lenders are tightening financing
for apartment buyers.

Contact the Editor || Need Assistance? || More Latest News =+ Pages. 1] 2 || Continue Reading +

More News Headlines Popular News Stories

Related Industry News Latest News

n Loudoun focusing on three sites for new govn't n State revenues down 3.7 percent in December

center [Washington, D.C.]

n Colliers gets new shareholders

n Town homes set for Ponte Vedra land
[Jacksonville]

n Tractor Supply adds Fair Indigo chief to board

n BioMimetic to present at Stanford Group Company Annual

n Sale of Ybor City community causes confusion
for residents [Tampa Bay]

Healthcare Conference

n Dollar General names new CEO

n Florida Hometown Democracy opponents raise
$1.4M [Orlando]

n Southeast Capital buys Georgia building
[Charlotte]

Business Directory

Find local business services by clicking on a category
Interim Management

Web Conferencing

Credit Card Processing

Short Term Office Space

SBA Loans

Plumbers

3 3 3 3 3 3

More Services:

Building Your
Business

Innovation builc
business: She v
pioneer in her fie

Technology

Cashinginong
company with a 1
of trash bag has

HR & Careers
Sponsored by
SuccessFactol
Keeping current
Companies work
step with change

Featured Jobs
n Territory Sale
n Sales-Merchi
n Sales-Merchi
n Sales-Merchi
n Territory Sale

Search Ji

Er

FEATURED R

Post a Job & Re
Post a job online



Salary Report - Fl

401K Plans j n Salary & Hourl

n Bonus & Benel

Business Resource Centers o Skills, Experier
Tools, advice, case studies and more Click here to re

Tech & Innovation Starting Your Business

HR & Careears Bullding Yeour Business

Nashville Real

Featured Prope
Price: $1,450,0C
Building Size: 1,
Use Type: Sale

*+ More Nashville

Sponsored Lir

I Advertising

EXTRA
What jobs pay

Latest bizjournals study finds highest-paying jobs in the U.S.

1 20 highest-paying jobs 1 Where big salaries skew averages
1 What 323 jobs pay 1 Poll: How much was your last raise?

1 Lowest-paying jobs

Search Press Releases

View all Nashville Press Releases Search by Company, Organization, or Keyword

. GO
View ALL Press Releases l —J
Content provided by PR Newswire. Learn more about this service.

Make the hiring S ey
process complete. scarchfor one low .

Use of, registration on, this site constitutes acceptance of our User Agreement. Please read our Privacy Policy

ONLINE: Home | Business News | Print Edition | Advertise | Marketplace | Business Resources | About Us | Search | RSS Feeds | Site FAQ | Contact Info | C
PRINT EDITION: Subscribe to Print Edition | Advertise | Book of Lists | Download Electronic Version | Article Reprints Rights

BIZJOURNALS: bizjournals | BizSpace.com | Jobs | bizwomen.com

AFFILIATE PUBLICATIONS: portfolio

© 2008 American City Business Journals, Inc. and its licensors. All rights reserved. The material on this site may not be reproduced, distributed, transmitted, ¢
the prior written permission of bizjournals.



