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Physicians sell 2 buildings
at Cypress Medical Park

BY DAR WOORKIS
The Wichitis Eaigle

Local physicians have sold rwo
buildlings in the Cypress Medical

Park, %300 E. 29th 5t. Nonth, o
an out-of-siate real escare broker
for £25.7 million, the groups said
Wednesday.

Desanto Reahy Growp of
Radnor, Pa., is the new owner of
the buildings filled with docrors’
offices and clinics, Bailt between
2001 and 2003, the buildings
eoneain 74,518 square feet of
leasabde space,

Tloee =l will poue affecy ibe wen-
ants in the comple

“Everything is status gquo for
ug," said Judy Graham, adminis-
trator of Cypress Surgery Center,
8 tenant in the center.

Cypress was built and owned
by GTB Enterpreses, which was
fed by doctors David Grainger,
Bruce Traden and Michael
Browm,

# third bullding in the complex,
awned by Girdiologist Roper
Ewans, was not sold.

DeSanto is a eading sponsor of
teTint- IN-COmimon Tansactions,
said Michsel Blank, direcror of
finance for DeSanto,

DeSanto will package the build-
ings into shares and sell 99 per-
cent of them to investors. These
investors will eam aboue 7 per-
cent om thefr investment in the
first year and more as rents rise,
Bilank said.

Desants will remadn tn conirol

the property. It has remained
the: [armes MEDAFEITENT 10 [0ark-
age the complex.

The investors bypically invest in
thve shares a5 a way (o escape cip-
ital gains taxes on property.
Federal law allows property
Enveseors 1o sell property ata
profit without paying taxes on
the appreciation if they bany
another property for the same or
mire value within a short tdme.

Tenant-ncommon tikes an
expensive building and makes
pieces of it available for emaller
irvvestors, Blank sid. In this case,
they must have $350,000 mini-
TRk,

“They are looking for steady
cash flow ;1!.1 reasonable e
prospects of appreciation,”
said. *This offers both.”

Steve Martens, awner of
Grubb&Ellis Martens
Commercial and leasing agent for
the Cypress building not involved
ins the: zale, said he heard strong
imterest in Class A medical offices
at @ recent nanonal real eswane
conference.

Bur, he sabd, Wichit has fow
such complexes thar are not
affiliated with hospitals or clin-
s,

Resch Dan Voarhis &t 316-260-6577
or dvoorhis@Ewichitaeagle.com,



