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DeSanto Realty Pays $24.5Mln for Michigan Apartments

Tuesday, May 01, 2007

DeSanto Realty Group has paid $24.5 million for ClearView Apartments, a 376-unit complex in Holland, Mich.

The Radnor, Pa., real estate firm purchased the property on behalf of tenant-in-common investors.

A seller was not disclosed.

ClearView Apartments sits on 31 acres at 12100 Clearview Lane, about 10 minutes from downtown Grand Rapids, Mich. It has one-, two-, and three-bedroom units and is 92 percent leased.

Comments? E-mail Jeff Mordock, or call him at (215) 504-2860, Ext. 212.
